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ROMERO CATHOLIC ACADEMY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Analysis of expenditure by activities (continued)

Aclivities

undertaken Support Total

directly costs funds

2023 2023 2023

£ £ £

Educational operations 20,987,967 7,656,470 28,644,437
Analysis of support costs

Total

Activities funds

2024 2024

£ £

Staff costs 5,984,091 5,984,091

Depreciation 78,910 78,910

Premises costs - 2,631,220 2,631,220

Governance costs 67,850 67,850

Other support costs 2,794,355 2,794,355

Technology costs 537,872 537,872

12,094,298 12,094,298

Total

Aclivities funds

2023 2023

£ £

Support staff costs 3,900,390 3,900,390

Premises costs 1,726,212 1,726,212

Governance costs 41,224 41,224

Other support costs 1,750,598 1,750,598

Technology costs 238,046 238,046

7,656,470 7,656,470
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ROMERO CATHOLIC ACADEMY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

12,

Staff (continued)

c¢. Staff numbers

The average number of persons employed by the Academy during the year was as follows:

2024 2023

No. No.

Teachers 264 208
Administration and support 544 383
Management 65 41
873 632

d. Higher paid staff

The number of employees whose employee benefits (excluding employer pension costs) exceeded

£60,000 was:
2024
No.
In the band £60,001 - £70,000 13
In the band £70,001 - £80,000 10
In the band £80,001 - £90,000 5
In the band £90,001 - £100,000 2
In the band £100,001 - £110,000 1
In the band £110,001 - £120,000 1

e. Key management personnel

2023
No.

10

N =N

The key management personnel of the Academy comprise the Trustees and the senior management
team as listed on page 1. The total amount of key management personnel benefits (including employer
pension contributions and employer national insurance contributions) received by key management

personnel for their services to the Academy was £2,016,677 (2023 - £1,341,566).
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ROMERO CATHOLIC ACADEMY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

15.

16.

Trustees' and Officers’ insurance

The Academy has opted into the Department for Education's risk protection arrangement (RPA), an
alternative to insurance where UK government funds cover losses that arise. This scheme protects
Trustees and officers from claims arising from negligent acts, errors or omissions occurring whilst on
academy business, and provides cover up to £10,000,000. It is not possible to quantify the Trustees and

officers indemnity element from the overall cost of the RPA scheme membership.

Tangible fixed assets

Long-
term  Furniture
leasehold and Plantand Computer Motor
property equipment machinery equipment vehicles Total
£ £ £ £ £ £

Cost or valuation
At 1 September 2023 354,555 601,470 1,053,687 404,693 12,633 2,427,038
Additions - 543,453 320,683 252,346 - 1,116,482
Acquired on conversion - 28,470 2,658 19,293 - 50,421
At 31 August 2024 354,555 1,173,393 1,377,028 676,332 12,633 3,593,941
Depreciation
At 1 September 2023 20,709 220,301 300,267 289,620 12,633 843,530
Charge for the year 15,068 103,918 154,319 121,242 - 394,547
At 31 August 2024 35,777 324,219 454,586 410,862 12,633 1,238,077
Net book value
At 31 August 2024 318,778 849,174 922,442 265,470 - 2,355,864
At 31 August 2023 753,420 115,073

333,846

381,169

- 1,583,508
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ROMERO CATHOLIC ACADEMY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

17.

18.

19.

Debtors

Due within one year

Trade debtors

Other debtors

Prepayments and accrued income
VAT recoverable

Creditors: Amounts falling due within one year

Loans

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Deferred income

Deferred income at 1 September 2023
Resources deferred during the year
Amounts released from previous periods

Deferred income includes future funding in respect of UIFSM and rates relief.

Creditors: Amounts falling due after more than one year

Loans

2024 2023
£ £
47,156 241,027
197,463 178,094
1,556,492 962,193
296,982 558,961
2,098,093 1,940,275
2024 2023
£ £
8,125 6,081
1,263,246 507,056
596,860 416,882
899,297 805,088
1,294,034 1,631,878
4,061,562 3,366,985
2024 2023
£ £
361,241 226,994
559,447 361,241
(361,241) (226,994)
569,447 361,241
2024 2023
£ £
83,188 17,031
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ROMERO CATHOLIC ACADEMY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

20.

Statement of funds {continued)

Our Lady and St John RC High School - The school converted in December 23 with nil reserves
transferred across from the local authority.

Central services - Rapid expansion of the trust has resulted in an increasing central service provision.

The level of service provided to our schools and the associated costs have been greater than the central
service charges.

The Academy is taking the following action to return the academies to surplus:

Our Lady and St John RC High School - A three year financial recovery plan is in place to bring the
school into a surplus beginning with ICFP analysis.

Central services - The management fee has been increased to 5% from September 24. The reserves
policy will be reviewed in 2025 to address the allocation of reserves.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Statement of funds {continued)

Teaching
and
educational Other Other cosls
support staft support staff Educational excluding Total
costs costs supplies depreciation 2023
£ £ £ £ £
All Saints' RC High School, a
Voluntary Academy 2,555,829 383,752 198,810 425417 3,563,808
St Mary Magdalene's RC Primary
School, a Voluntary Academy 856,205 97,703 86,760 215734 1,256,402
Blessed Trinity RC College, a
Voluntary Academy 6,472,334 1,021,158 677,673 1,054,236 9,225,401
St Mary's RC Primary School, a
Voluntary Academy 930,837 118,317 76,668 199,980 1,325,802
St Augustine of Canterbury RC
Primary School, a Voluntary
Academy 824,364 58,268 49,283 202,891 1,134,806
St John the Baptist RC Primary
School, a Voluntary Academy 950,326 133,286 113,477 237,836 1,434,925
St Joseph's RC Voluntary
Academy 647,331 127,102 43,797 139,671 957,901
Christ the King RC Primary
School, a voluntary Academy 773,858 109,693 45,235 220,838 1,149,624
Sacred Heart RC Primary School,
a Voluntary Academy 881,991 153,481 46,879 219,760 1,302,111
St John Southworth RC Primary
School, a Voluntary Academy 149,159 20,429 5,282 31,459 206,329
St Augustine's RC High School, a
Voluntary Academy 3,968,360 453,645 333,112 775,693 5,530,810
Central services - 342,140 4,362 363,551 710,053
Academy 19,010,594 3,018,974 1,681,338 4,087,066 27,797,972
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21,

Analysis of net assets between funds

Analysis of net assets between funds - current period

Restricted

Unrestricted Restricted fixed asset Total

funds funds funds funds

2024 2024 2024 2024

£ £ £ £

Tangible fixed assets - - 2,355,864 2,355,864
Current assets 7,641,819 82,382 783,364 8,507,565
Creditors due within one year (4,061,562) - - (4,061,562)
Creditors due in more than one year (83,188) - - (83,188)
Total 3,497,069 82,382 3,139,228 6,718,679

Analysis of net assets between funds - prior period
Restricted

Unrestricted Restricted  fixed asset Total

funds funds funds funds

2023 2023 2023 2023

£ £ £ £

Tangible fixed assets - - 1,583,508 1,583,508
Current assets 3,174,152 3,483,008 405,848 7,063,008
Creditors due within one year (52,247) (3,314,738) - (3,366,985)
Creditors due in more than one year - (17,031) - (17,031)
Total 3,121,905 151,239 1,989,356 5,262,500
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

27.

28,

29,

Conversion to an academy trust (continued)

On 1 April 2024 St Edward’s RC Primary School converted to academy trust status under the Academies
Act 2010 and all the operations and assets and liabilities were transferred to Romero Catholic Academy
Trust from Blackburn with Darwen Borough Council for £NIL consideration.

The transfer has been accounted for as a combination that is in substance a gift. The assets and
liabilities transferred were valued at their fair value and recognised in the Balance sheet under the
appropriate heading with a corresponding net amount recognised as a net gain in the Statement of
financial activities as Income from Donations and Capital Grants - transfer from local authority on
conversion.

The following table sets out the fair values of the identifiable assets and liabilities transferred and an
analysis of their recognition in the Statement of financial activities.

Restricted
Unrestricted fixed asset Total
funds funds funds
£ £ £
Tangible fixed assets
Other tangible fixed assets - 12,472 12,472
Current assets
Cash - representing budget surplus on LA funds 74,161 - 74,161

Net assets 74,161 12,472 86,633

On 1 December 2023 Our Lady and St John RC High School converted to academy trust status under
the Academies Act 2010 and all the operations but no assets or liabilities were transferred to Romero
Catholic Academy Trust from Blackburn with Darwen Borough Council for £NIL consideration.

Contingent liabilities

During the period between the year end date of 31 August 2024 and the date of approval of the financial
statements, an employee had been involved in an accident which may result in a potential claim against
the Trust. The Trustees are not currently able to assess the amount of any potential liabiltiy.

Pension commitments

The Academy's employees belong to two principal pension schemes: the Teachers' Pension Scheme
England and Wales (TPS) for academic and related staff, and the Local Government Pension Scheme
(LGPS) for non-teaching staff. The Academy Trust participates in two LGPS schemes which are managed
by the West Yorkshire Pension Fund. All are multi-employer defined benefit schemes.

The latest actuarial valuation of the TPS related to the period ended 31 March 2020 and of the LGPS 31
March 2022.

Contributions amounting to £687,594 were payable to the schemes at 31 August 2024 (2023 - £613,175)
and are included within creditors.
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